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Financials
*Shanghai Asset Management Association was founded on Sept 21st with transfer of private
equity and venture investment shares in trial officially launched, which enriched exit channel of
private equity funds.

Industrial Economy
*President Xi Jinping emphasized to carry forward strategy of strong army in reform with
systematic obstacle, structural contradiction and policy issues restraint national defense and
military construction in the long-term to be solved
*National Energy Administration: as of end Aug, China power installment capacity around 2.47bn
kWh, up 8% y/y with wind power accounts 340mio kWh, up 16.6% y/y and solar power of
350mio kWh, up 27.2% y/y. Investment in power engineering projects completed in Jan-Aug of
cny 320.9bn, up 18.7% y/y, solar power contributed cny 102.5bn, up 323.8% y/y and power grid
of cny 266.7bn, up 10.7% y/y.

Co Focus
*Nio plans to promote battery lending and changing services to expand electric vehicle market in
Europe.

Sep 21st Block Trade
*Block Trade Info
*Discount
- China Railway Hi-tech (600528 CH) saw 1 block trade worth 455mn at 7.67 yuan per share, 0.78
discount from last closing.
- Dawning Information Industry (603019 CH) saw 4 block trades worth 91mn at 23.01 yuan per
share, 5.54 discount from last closing.
- China Eagle Electronic Tech (002579 CH) saw 1 block trades worth 99mn at 8.88 yuan per share,
0.89 discount from last closing.
- Zhengping Road & Bridge（603843 CH）saw 3 block trades worth 31mn at 4.58 yuan per share,
0.65 discount from last closing.
- Yintai Gold Co. (000975 CH) saw 2 block trades worth 71mn at 11.29 yuan per share, 13.09
discount from last closing.
- Sanyuan Foods Co. (600429 CH) saw 7 block trades worth 44mn at 4.15 yuan per share, 11.89
discount from last closing.
- Jingjia Microelectronics (300474 CH) saw 3 block trades worth 101mn at 44.34 yuan per share,
11.01 discount from last closing.
- Aecc Aviation Power (600893 CH) saw 1 block trade worth 175mn at 44.52 yuan per share, 0.62
discount from last closing.
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*Margin Trade
Total Margin Balance 1.4864 trillion Total Short Selling Balance 103.9 billion
SH Margin Balance 0.7924 trillion SH Short Selling Balance 67.5billion
Top Five Margin Trade Net Bought (in CNY) Top Five Short Selling Net Sold (in shares)
600030 141mio 688428 10.69mio
600519 115mio 600010 7.94mio
688428 110mio 600380 4.16mio
603501 86mio 601916 3.99mio
600968 71mio 688779 3.90mio
SZ Margin Balance 0.6940 trillion SZ Short Selling Balance 36.4 billion
Top Five Margin Trade Net Bought (in CNY) Top Five Short Selling Net Sold (in shares)
300059 210mio 000709 1.25mio
000625 106mio 002064 1.18mio
002466 106mio 000629 1.15mio
002415 99mio 000983 1.14mio
000858 80 mio 002044 1.05mio

*Connection Trade

SH-HK Connection (bn cny) SZ-HK Connection (bn cny)

Northbound Net Cash Flow -2.5 Northbound Net Cash Flow -0.6
Southbound Net Cash Flow +2.1 Southbound Net Cash Flow +2.3

Top 5 Northbound Inflow Top 5 Northbound Outflow

Name
Market Value
(mio cny)

‰ out of ttl
share

outstanding
Name

Market Value
(mio cny)

‰ out of ttl
share

outstanding

000333 346 0.94 600519 843 0.36

600309 303 1.08 601888 329 0.87

000002 179 1.05 002714 277 1.30

600745 172 3.45 601872 254 4.22

300604 170 6.23 601012 246 0.65

*Index Futures
Position of Top 20 members (Unit lots)

CSI 300 Index Futures
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

IF2210 85,007 18,311 55,050 4,903 58,069 4,006
IF2212 22,329 6,277 48,578 1,518 61,649 1,121
IF2303 5,980 1,946 16,059 727 18,386 379
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SSE 50 Index Futures
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

IH2210 54,918 16,521 39,196 -201 48,797 -1,269
IH2212 18,107 6,954 33,402 767 46,368 1,030
IH2303 4,697 2,217 10,187 710 11,997 951

CSI 500 Index Futures
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

IC2210 86,168 8,553 82,498 3,621 79,921 3,234
IC2212 32,281 2,578 119,136 -119 118,880 -114
IC2303 9,602 -570 61,320 1,262 58,738 1,081

CSI 1000 Index Futures
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

IM2210 58,919 2,808 31,781 1,008 32,981 1,128
IM2212 18,264 -2,909 19,405 542 21,587 692
IM2303 5,965 631 13,502 -435 13,682 -320

*Index Options
Position of Top 20 members (Unit lots)

CSI 300 Index Options
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

IO2210 131340 57276 52678 1881 56882 3091

CSI 1000 Index Options
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

MO2210 73275 4339 20682 807 23765 997

*Treasury Futures
Position of Top 20 members (Unit lots)

2-Year Treasury Bond
Futures

Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

TS2212 80,991 -2,657 50,237 1,850 51,240 2,516
5-Year Treasury Bond

Futures
Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

TF2212 78,675 -15,599 109,129 1,758 107,794 2,379
10-Year Treasury
Bond Futures

Trading
Volume

Change*
Long
OI

Change*
Short
OI

Change*

T2212 105,834 587 146,801 -1,398 153,029 144

*Night Session Commodities Market (As of 02:30 am)

Top 3 Gainers (Dominant Contract)

Product Contract Price Change % Trading Volume Open Interests

TSR 20 NR2211 9,810.0 +2.29% 16,932 50,981
Soda Ash SA301 2,356.0 +2.26% 696,733 541,730
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Bitumen BU2212 3,734.0 +2.05% 196,591 359,534
Top 3 Loser (Dominant Contract)

Product Contract Price Change % Trading Volume Open Interests
Corn Starch CS2211 2,956.0 -1.89% 68,850 199,672
Nickel NI2210 194,330.0 -1.72% 94,614 66,465
LPG PG2210 5,455.0 -0.8% 54,354 30,683

Commodities (night session):
* Global crude oil price closed down mostly. November NYMEX contract down 1.06% to closed
at $83.05/b, December Brent contract down 0.48% to closed at $88.97/b. INE crude oil active
contract up 0.51% to 645.9 yuan/b. USD index jumped and EIA report showed a lower demand of
gasoline.
* Precious metals closed up collectively. COMEX gold contract up 0.66% to closed at $1682.2/oz.
SHFE gold active contract up 0.22% to closed at 386.24 yuan/gram. Geopolitical conflict
stimulated the demand of hedge instruments.
* Metals closed down mostly, LME aluminum down 1.89%, LME lead down 1.44%, LME copper
down 1.28%, LME zinc down 0.94%, LME nickel up 0.56%. SHFE nickel down 1.72%, SHFE
zinc down 0.53%, bonded copper down 0.52%, SHFE tin up 0.43%.
* Commodity futures closed up mostly. Energy & chemistry futures saw a strong performance,
TSR 20 up 2.29%, soda ash up 2.26%, bitumen up 2.05%, methanol up 1.27%, natural rubber up
1.26%. Black series went up collectively, coking coal up 1.01%, hot-rolled coil up 0.92%.
Agricultural products closed up mostly, No.2 soybeans up 1.6%, RBD palm olein up 1.58%,
rapeseed oil up 1.53%, rapeseed meal up 0.92%..

DISCLAIMER

The report is issued by Orient Securities Co. LTD (Orient Securities) and Shanghai Orient Futures

Co. LTD (Orient Futures) to institutional investors. Opinions expressed may differ from those of
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other divisions of Orient Securities, including Orient Securities Research Institute. Orient

Securities may trade as principal in instruments identified herein and may accumulate/have

accumulated a long or short position in instruments or derivatives thereof. Orient Securities has

policies designed to negate conflicts of interest. This e-mail is not an official confirmation of

terms and unless stated, is not a recommendation, offer or solicitation to buy or sell. Any prices or

quotations contained herein are indicative only. Communications may be monitored.


